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7KH SRSXOMRQR! . 1Q1\ARQ S SRQ+ X@Y FRP SDPWDQG KLIK® XUEDQVHG Z W + XQEHQ) \KH
P RAMEHQUHD SRSXOWG GFDDXWKRUMY 1O WH < RIWKIUH DQG + XP EHUUHI IRQ

7KH 2 [1IFH IRU1 DWRCDGE \BAYAFY NP DMV \WH RYHUIDQBRSXOMRQ R WH & IW R + XQR EH

DSSUR [P DWMO RQV JRY XN D\ |URP Z MK D UHDWMYHD HYHQ VSMEHE HHQ
P HQDQGZRP HQ 7KH HWWP DIMG SRSXOMRQ VKRZ V DQIQFBDVH R IURP \NH PIG
\ HDUHVIP DM ' DB IURP IQEFDWMV \KDWKH DYHIDJH P HADQDIH IQ+X@Y  \ HDWY/

ZKIEK IV &Z HUWDQ \WH CDMWRCDADYHUIDIH \HDY 7KH2 16 COW IQQFDWY \KDW R
\WH SRSXOMRQR! + XGDWHDIHGERIHHQ W \HDW ZIW Rl WWH SRSXOMRQ DIHG

DQGRYHU
$SSWR P DIMO KIOHQ DIHG \R  DFFRXQMIRU  SHUFHQAR \WH FWV RYHDO
SRSXOMRQ LQAFDI] \KDW- X@ SRSXOMRQ DUH UHDMYHO \ RXQ) 1Q FRP SDUVRQ\R \WH

( Q) OQG DYHIIH

7KH &HQVXV HAIP DWG \WKDW R +XQ/ UMGHONV ZHH ZKIW Z W EHQJ
Z KW %dIMYK ZKMW , UMK ZKW* \ SV RU,UMK 7 IDYH®IUDQG SRPD $
IXUKHU ZHHIUWRP RKHUZ KW EDFNJ URXQGV  ICFAAQ) ( DWMQ ( XUIRSHDQY 2 YHDO

Rl UAMGHQW KDG \ R RUP RUH HWKQEHMHY Z HH $MDQ RU$ VIDQ % IMYK
ZHHEOAN EOFN%IMYK EORN & DUEEHDQ RUEOAN $ IUFDQ ZHH $ WDEV DQG
ZHHIURP RKHUHWKQE JURXSV



+XQW DP RQYJ WH P RWGHSUYHG SOFHV 1Q ( I OQG

UDVHG RQWH ,QGH R 0 X@BG!' HSUY BRQ + X@ WH VI W P RANEHSUYHG XSSHUMHUGF [
DXKRUIV [Q( QJOQG R + X@Z DV IDQNHG DV \WH IRXUKN P RAMGHSUYHG XSSHUMHUEF [
DXWRIW 1Q ( QJOQG RXVWR EDV I RQWH SUHY RXV,QGH R 0 X@B®!' HSUYDMRQ Z KIFK Z DV
UHBDVHG 1Q

6 R WH UHDMYH SRVMRQ R + X@IQ UHDMRQ R RYHIDAGHSUWYDMRQ KDV P DUICD@® [P SURYHG IQ\WH OV W
V[ \ HDWY 7KLY GRHV QRACHFHWDUD P HDQ\WHUH KDV EHHQ DQ P SURYHP HQAQ + X@DV IV UHDMYH
\WFRXG VP SO GHCRM \WDW XQKDV QRAGHMUIRIDNG DWKH V B H BYHDV V R H RKHUGE D
DX\WKRUMA %DFNSRRO0 IGEBVEURXIK 0 DQFKHV MU %ALP IQIKDP  DQG + DUBISRRCDUH WWH ILYH XSSHU
\BHUGFDCDXWRUAMA \WDWDUH P RUH GHSUYHG F IR SDUHG R + XQEDVHG RQWH ,QGH R 0 X@B®|

' HSUYDIIRQ

+ XA 1Q\WH\RS P RW\EHSUYHG GFDCDXWRUMA IRUD QXP EHUR ,0 ' GRP DIQV IQFOQQ
IGFRP H KHDGN FUP H DQG IQ) HOLRGP HON

0 RUH WDQD \WLG R FKICUHQ DUH INQJ 1Q FKICS SRYHUWV DQG \WH SHUF IQBIH R FKIGUHQ
HDJ LE®! |RUIUHH VFKRRCP HDW 1Q + XQIV KUK UHDMYH R ( Q) OQG

2 YHDO R +XQ/ &Z HIVXSHURX\SXWUHDV  JHRI UDSKIFDADUHDV RQZ KIFK WH ,QGH R
0 XOEE!" HSUYDMRQL EDVHG DUH IQWH P RV HSUYHG IIW R DUHDV R ( QQOQG Z W RI
+ XQV BZ HUVXSHURX\SXWDUHDV Z WIQ \WWH GDWAGHSUWYHG LW Rl DUHDV R ( QI OQG

6 RADCDQG HARQRP [E FRQAMRQY VXFK DV SRYHUV SRRUTXDOIV KRXVIQI DQG XQV DEGI REV [P SDF W
RQ LQAYIGXDY SK\ VIEDIDQG P HQBCKHDAK DQG DUH F RWEXUQ) IDRRLY \R ICHTXDOIA UHOMG) \R @H
H SHABGQR R SHRS®I 1Q + X@7 KH KHDAK R SHRSG! IQ \WH <RUN WIUH DQG + XP EHUWHI LRQ LY SRRUHU
\WDQWH ( Q) @QG DYHDIH KHDAK ICHTXDOMA DUH FEVHD GNHG\R GHSUY BIRQ



$ GX@WRADGFDUH VHUYIEHV DUH EURDGD VAKF XBHGE\ ZD\ R D IURQIWERRUV Y EHDW NV FQW
WDP V DRIYH UHFRYHY WDP V IQFOIAQ) DV VWY FHOWSOQQQ) DQG VXSSRUIY IQGHSHQGHQRH DQG
GUHIMP FDUH SIRYIMRQ 7KH $ GX®6 REDCRDUHO $6+ 0 XE$ JHQF \6 DIHIXDWEQ) +XE ZRWN V
FEVHO Z M \KH + 6 $ 3 % 9MQHW 8 QUDQG SURDF MHO F RMEX\MY \R \WH Z RIN XQGHUENHQ ERK1Q
DI IE GHYHBSP HQADQG RSHIDMRCDOGHDYHY  DRURY KH SDUGHUKLS

7KH $ GX@®6 RAIDCE. DUH 3 OQ VHW RAVWKRZ WH Z IGHU/ RF

$XWWRUV 1Q + XQF LOVXSSRIWSHRS®I QRZ DG 1QWWH I XUHUH

HQUXUQ) FRP SIDQFHZ MW \WH&DIHSFW  7KH SDQ@EN V

IOR WH DP EMRQV Rl WH + X@& RP P XQW 3 @Q DQG \WH + X@

& RXQFACB ©Q

7KH + X@% GX® RAIDCR. DUH 7 KUHHoeHDU3 ©Q DO QV FBY 1
Z WK \WH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHY kS 6 WDWI IF
3 OQDQG DP EMRQV Z W VKDUHG SURUIMAV DURXQG
SUHYHQIZY DEXVH SURP R VDIHW DQG HQV XIQJ \KDW
DGXO DWIMN DUH VXSSRUMG WURXI K D SDUGHYWKISEBIG
SHWRQEHQWHG DSSURDFK

7KURXIK W IRFXV RQ-0 DNQJ 6 DIHIXDUEQ) 3HY RDO

IP SURYIQ) SXEQF DZ DIHCHW R KRZ \R WD HF RFHDV
DQDOMQ) VDIHI XDUEQ) WHP HV DQG Z RINQ) FRIERDWYHD
\R UHGXFH UMN \WH SOQ ALHA® FROMEX\MV \R + 6 $3 %V
RENAPYHV

' XUQ) WH $ GX®\6 RFLDO& DLH 6 XUYH, Rl UHVSRQGHOW WHSRUMG [HHIQJ VDIH

6 DIH DQG Z HBRP LQJ QHLJKERXUKRRGY DUH D
VKDUHG SURUM Z MKIQ + X@V & RP P XQW 3 @Q
DQG \WH $ GX@% RADCE: DUH 7 KUHHasHDU3 OQ

VXSSRUIMY SHRSGI\R OH VDIHO LQGHSHQGHQW
DQG DV SDUNR \WHUFRP P XQUEV

7KH + X@6 DIHI XDUEQ) $ GXOV 3DUGHY kS
YRDUE FROUEX\MV \R KLY DP EMRQE\ Z RINQ)
Z MY SDUGHLY \R SUHYHQWDEXVH DQG QHIBF W
IP SURYH DZ DIHQHW R VDIHIXDWAQ) DQG

HQUXUH UMN LV DEEHWHG LQ D SHYRQEHQMHG
ZD

7KURXIK VWIRQ) SDUGHWKLS Z RINQJ DQG D IRFXV
RQO DNQJ 6 DIHIXDUEQ) 3HYRQDOWH +6$3 %
KHSV FUDWM FRP P XQUHV Z KHUH SHRS®I BRN
RXWRURCH DQRWHU IHHCSUIRMAMG DQG FDQ @H
Z W QJ QW DQG FRQIGHFH



7KH UHFREHG QP EHUR VDIHIXDUAEQ) F RF MOV WDV 6 \R + XO& W & RXQF O/ 6 DIHI XDUEQ) $ GXWV
WDP IRP $SUD RO DK \RDGIG RYHUWH \ HDUSHURG P DNQ \WH P RQKO®
DYHIIHR FRQEFW R \KHV HF RDF WSURI UMW 16\R DV IHIXDUWEQ) HOTXWY 7KLY

GP ROADMY DQ IQFWHDVH 1Q VDIHI XDUEQ) FRGF KDV RYHUWH UHSRUIDY SHURG

63)(*8$5' ,1* &21&(5165%,6("

7 KH EDUFKDUWNDQG \BEGN EHBZ IGMIDW \WH UHY ) VHF RQ  RUKWHU HQTXWHY B\ \WH WSH
R DEXVH UHSRUMG IRU 7TKHF BMIRY Z W \WH KL KHY YAXP EHURI HQTXWUHY QHI GF \RQG
DFW R RP WRQ IRBZHGE HP RIRCDCBV FKRRJ IFDCKDUP  DQG SK\ MEDAKDUP

&218&/8' (' (148,5,(6 7<3( 2) $UB6(



6$)(*8$5' ,1* &21&(516 5(&(,9(' 6285&( 2) &21&(51

$ OUH SUIRSRUIRQR VDIHIXDEQ) F RF MDY DUH UHSRUAMG YID\WWH 1 +6 $P EXOQF HV/ MY E HF DH
SURVIGHY DQG SRTFH 5 HI XOUIRIQADXGUQ) DF MR INHV SOFH R HOVXUH F RIHE WWUHVKRS
DSSTFDMRQY DQG KLIK TXDIW LQRP DARQ LY VKDUHG B\ BHHUHLY

5,6. 5(' 8&7,21

: KHUH D UMN LV IGHQMHG Z WKIQ D VDIHI XDUEQ) HOTXIWY WLV UNZ DV BHGXF ISRUPRHG R
\WHWP HIQ KLY 1V 1Q @H Z W QDMRQDCDYHUII HY DF BV \GF IDX\KRIMAV 1Q ( QJOQG



, W HWHQUDOKDWARURXI KRXW/DIHI XDUEQ] HOTXIUHY WWH SHY R IQYROHG IV DV NG DERXVWKHU
G-MUHG RXWRP HV 2 | \WH HOTXIUHV F R SBMWG IQ R SHRSGIZHH DV NGIRU

WHUG-MUHG RARRP HV $ NA \BU HAQ VR P SURYH RQ WH SURSRURQ R SHRS®I DUNHG
WHUGHMIUHG RXWRP HV ) RUKRWH ZKR GG H SWHV \D GHMUHG RXWRP H KDGWRV HRXW R HV
IX@® RUSDUD® P HWZ KIFK IV YHY SRV\YH

7 KH + X@5 DIHI XDUEQ) $ GXOV 3DUGHY KS %RDUG +6$3% WHFRIQY N \KDW/ IHIXDUEQ) IV P RV W
HIHAIYH Z KHQ M VKDSHG B\ \WH YRE I R WRV HWHUYHV ,Q@HZ W \WH&DHSFW  DQGWH
SUGQFSGV R 0 DNQJ 6 DIHIXDUEQ) 3HYWRQDOZ H SOFH @HG H SHUHGFH DVWKH KHDUAR RXUZ RN

7 KLY DSSURDFK HQUXUHV WDW/DIHI XDUEQ) 1V QRAMMAD SURFHV \EXVD SDUGHLY S Z KIEK GHIYHWY
RX\FRP HV DO QHG Z W IQAYIGXDAHHGY DQG DV 8DIRQY

+ X@% GXO\6 RFLDO& DUH



3$571(56+,3 %2 $5' 6
+ XQEHHIW IURP DVIRQ) QGHERINR SDUGHY kS ERDUBY Z KIEK HQV XH YREE W DUH KHDUG DQG
LQ OHQFH VDIHI XDUEQ) SURIMEAV

7+(6( ,1&/ 8" (

o 2 GHUSHRS®V 3 DURHWKLS %RDUG q $ GYRFDWV |RURCGHUUWHMGHQWV DQG SURP RIMV IQMIDWYHY
VXFK DV \WH & HBEUDMRQ R 2 GHU3HRS®G!: HHN

« QM UDWMG & DUHY 3 DUGHWKLS %RDUG g %4IQ1V FDUHY \RI HWHUVR VKDSH \KH & DUHY 6 WD\
DQG HQVXUH WHUH SHUHGFHV IQRWP V Y FE HHMIQ

./ HDUQLQJ ' LVDELDW 3 DURHWKLS %RDUG ¢ 1 RUW Z W IQAYIGXDY 1DP IV DQG SIRHV \RLDY
\R FKDP SIRQ IGFOMRQ DQG DFFHVWIELDV

« $XWP 3DUGHWKLS %RDLG g 3 IRYIGHV D SOWRP | RUDXWAIF [QAYIGXDS DQG SDUGHWY/ \R
DGEHW VHWYIEH JDSV DQG [P SURYH GIDI QRWIF SDWZ D\ V



+X@V YHY IRUNCQDW \R EH KRP H\R D @ H DQG AYHWH 9RBQBY  &RP P XQW DQG 6 RF DO
( QMSBUWMH 9&6( VHPRUZ W \WHUZ RINIQFOQQ) HDUD LOMYHQIRQ DV Z HODV VRF DOP HQEO

KHDEX DQG HP RIRQDCY HEEHQJ IGHQMY V SSRUV

7KH9&6( SO DNA URBIIQVXSSRU DGXW
FRP P XQWAV 1DP LOHV DQG FKIGUHQ IQ + X@9&6 ( IV
UHSUAVHQMG Z MMIQ\KH + 6 $ 3 % DUDQI HP HQN DWD@
GYHY IQFOAQ) Z WIQVXEIURXSV DQG\IWN  11QV K
JURXSV

7KH+6$3%6WDWILE' HIHY * URXS LV FR FKDILHG
B WH,QMIP &KIH 2 [IIFHUILRP ) RXP &,2 DQG
\WH $ GXOV 6 RFIDCR. DUH 6 \WDWMI LE / HDG IRU4 XDOW
DQG 3 DUGHWKISV 7KLY HQVXUAV \WDVWKH URGI R
9&6( 1V UHORMG DQG LOMI UDOKURXI KRXWRXUZ RIN

YXITIQ) UHDMRQUKISY DQG XQEHIABQAQ) \WH QHHGV
R FRP P XQUAV 1Q + XLV IP SHIDWH DQG \WH 98,6 (
VHARUGUIYHV DQG VXSSRUV WY Z RIN ENQ) FRY 1©

Z I\ D@SDUGHIKISV 1Q + XOIGFOAQ) WH +6$3%

7KH BHIXOU9&6 ( $\WHP EO® EUQ)V \RIJHWHUUHBY QN
DIHGAHY Z MIQWH 986 ( VHRRUDQG WHP HV IURP
\KHVH P H-\ZJ V DUH 1HG EDFN IOR VDIHI XDLEQ)
SDUGHWKIS P HHQJ V DV DSSURSUDM  HQV X \KH
FRQIOXDOIN EHEHHQ9&:6 ( DQGVABNARY VHYIEHV

,QRWP DIRQ LV VKDUHG WURXJK ) RXP DQG+ X@&96 QHZ VBMIY GUHPWKSCDMV Y 2 P HMQIV DQG
EXQMDV DQG WURXI K \WH TXDUM®D 9&6 (' HVLI QDWMG 6 DIHI XDUEQ) / HDG 3HHUB XSSRUND HHILY

6 DIHIXDLEQ) WDIQQ 1V DOR GHIYHHG E\ \WH 6 HARUG XSSRUG DIHIXDUEQ) &R 2 ECDWUKRY ME B\
JRXP &2 9LV HAVRU&RQOHRW

' XUQJ KLY UHSRUY SHURG WH ~ LYHG ( [ SHUHQFH & RTF MH KDYH Z RUHG Z W DIHQFLHV \R GHIYHU
WDIQQ) DQG GDURQ) HYHQON \R DP S@\ \WWH SRZHUR YREH HP SKDVV.Q) \KDWDHDOFKDQIH V DMV
Z M BDOYREH  + 6 $ 3 % KDYH EHHQ IRUMCDWM VR KDYH \WH RSSRUMQW R Z RUNZ W \WH / LYHG

( [ SHUHQPH & RTPWYH R VWIHQI W RXUFR SURGXFURQ Z RUN DQG\R HQV XH WDVWZ H DUH FROIXD®
IP SURYIQJ WH Z D\ 1QZ KIFK Z H QAMQ\R SHRSGI V RKDWKLY 1V DVWKH IRUHURQAR DARXUZ RN

9MW 2580




+XP EHMGH 3RTFH ) RIFH FRYHWY DQDUHD RI VIXDWHP 1BV Z \WIOQ KLY \KHUH

DI XQWY FRXQA® R ZKIEK . IQIWRQS SRQ+X@VRH DQGRYHU  \RZQDQG
SDUVK FRXQALY

$ TXDUMUR WH + XP EHMGH 3RIFH ) RUFH SRSXOMRQ OH 1Q D XWADUWHD KRZ HYHU
1Q FROMDMVRYHUD IIW R \WH + XP EHY GH 3RTFH ) RF HDUHD ICFAGHV \WH
P RWAEHSUYHG SOFHV 1Q ( QI OQG

$VR 0 DK \WHUH Z HIH D \RICR 3REFHRIE KW  3&62V  B6SHADO
&ROADEGN  9ROQMHY DG V SSRUWABIT ,Q\WH P RQMV\R O DUK +XP EHY &H
3RTH BFRGG FUP HV Z W D SRV\YH RX\WRP H (DW R +XP EHY GH 3RTE HDUMV W
DM Z DV SHU  SRSXOMRQZ W V XSHPW DUHV ME DFLRY \WKH IRF H

$VR 0 DUK \KHUH Z HUH D \RIBCR 3R HRIIE K
3&62 V  B6SHADRROABEGN  9ROQMHY DQG
VXSSRUNABIT ,QWH P ROKV\R O DK

+XP EHWCH 3RTFH UHFREHG FUP HV Z W D SRV\IYH

RX\WFRP H DM R + XP EHWGH 3 RTFH DUV W Z DV

SHU SRSXOMRQ Z W VXV SRV DUV MG

DFURW \KH |IRUFH

' XUQ) + XP EHYAGH 3RTFH Z HH IQVSHAWG B\ + IV

0 DWWV ,Q/SHARIDM R’ & RQABEXOW DQG) ILH DQG

5HVEXH6HWYIFHV +0,8)56 $ 3( (/ DV V\W FHQAZ DV

FRQGXPWNG Z KIEK FROVUGHUHG SRTFH H IHRYHQHW

HIFHQR DQG GU WP DR

$ ODCXOWDIHI XDUEQ) UHHUDY FROMXHG\R EH UVIEZ HG B\ + XP EHY GH 3RTE HY D \KH
IOXQHDEIDN + XE KHSIQ) HQVXUH DGXOV DWIY NHFHYHG \KH P RV W XDE®! V SSRUN2 | I1E K/

P DIQBICHG D WWRQ) FRP P R HQMWR FRP P XQW SURWF MRQ XMIQ) FYICRGHY F IRWECDID] Z WK
SDUEHUDI HGAHY DQG VXSSRUY YIEWP V

7Z HONGEIR 6 \BIOLQ) 3 UHYHQUIRQ 2 [EHWY Z HUIH DRIYH® P DQDIHG Z W \WDP V/ FDU 1Q) RXWFKHEN V
LQYHMIM DU RIHQRHV DQG P SUIRVIQ) YIEWP V IHW 7KH' RP HVIF $ EXV HQYHV MDIRQ

6 DIHIXDWEQ) 7HDP KDQEBIG VSHADLY WQYHN DIRQY DQGSIRIMWWHG ' RP HV V9 IRBIGF H

3 IRMAIRQ 1 RIFHV DQG 2 LEHY + LI KAEWN RITHQGHY Z HIH FEY 1 P RQARUHG \MURXI K \KH 0 $7$&
SURIWDP P H R UHGXFH IXUNHUKDUP

7KH + XP EHWGH 3RTFH 1 HIRIDWU& DAUH SIRYIGHG  d§RXUV JEIGH IQMYHQIRQ UHY RQAQ) \R
SHRS®! 1Q AUIMY DQG SUHYHQIY W R OH ,Q+ XQOCHIRWIDRY DIWQEHG  IQAIGHQA P RVAVRQ
EUWGI HV DQG QHDUWH UYHUEDQN  DQG HQVXUHG HYHY RCH IQYROHG Z DV \BINHQV R HZ KHUH VDIH

3 DUGHWKLS Z RN DFIRW \WH UHJ IRQ FROIXHG \WURXIK 0 $&$3 DQG2 S %RP EDEHUKHSGIQ

IGHQM  YXQHDE®I DXV AVXSWRU DQVHG FUP H DF MY DQG V WNQIWHQ F RMY MNP XBU HGF \
VXSSRUWV



7KH + XP EHUDQG 1 RUN <RUWKILH , QI UDWMG & DUH 9RDLG ,&% 1V DV EVARY RUDQVDMRQ

UHVSRQVE® IRURHWHHQ) d  EIGRQR! 1 +6 VSHQAQ) DQG SHURWP DQF HRUDSSUR [P DIMO

P LGRQ SHRS®! 1QWH UHIIRQ ,W SUP DU UR®I LV \R HQV XH WDWKHDAK \/ IYIE Y DUH HITHF M KK

TXDOV DQG LOMI UDWG \R P SURYH \WH KHDGK DQG Z HEHQ) R &F MUHVIGHQW Z KIBH UHGXF Q) KHDAK

IGHTXDONAV
QDFFREDQFHZ M \WH&DHSFW — \KH
+HDGK DQG6 RADCRDIHS AW~ \WH &KIGUHQ
$FW  DQGWHEKGUHO$FW  WH1+6
+ XP EHUDQG 1 RUK <RUNWKIUH , QI UDWMG & DUH
YRDG +1< ,&% DVZIW DORKNHUL +6 ERGAHV
KDV D VABNARY G \R HQVXUH \KDWAAP DNHV
DUDQIHP HOW \R VDIHI XDUS DQG SURP RMV/ \WH
ZHIDWH R FKIOUHQ DQG\ RXQ) SHRS®I DQG\R
SURMPWDGX@V [URP DEXVH RUWH UMN R DEXVH
UH ORI \WH QHHGV R \WH SRSXOMRQ MYHYHV

$V D FRP P MMRQHUR @FDCKHDAN VHYEHV
+1 < ,&%DOR DRW R DWXUH WHD \WDVWWKDV
DSSURSUDWM DUDQJ HP HON 1Q SOFH \R VHHN
VDIHI XDUEQ) DWXUIDGFH IRP FRP P W RQHG
VHYIEHV DQG RU DQVDMRQY $ @KHDAK

RU DQVDMRQY DUH UHTXIUHG W DGKHUH R \KH
JXICDQRH DQG G IMDMRQ RXWIHG 1Q WH

6 DIHIXDUEQ) &KITUHQ <RXQJ 3HRS®I DQG

$ XV DV IMNIQWH 1 +6 6 DIHIXDUEQ]

$ FFRXQIELDV DQG $ WXWDQRH ) UDP HZ RN
6$%3) 1+6¢(

SHDG WKHQ®¥%DO 5HSRUW

7KLY IUDP HZ RINVHW RXVWZ KDWABI T Z RINQY Q1 + 6 dXQGHG FDUH DQG FRP P IV YRQQJ P XV \BR\R
NHHS SHRS®IVDIH 7KH ( [HPXAIYH' WU RUR 1 XW/ Q) IRU+ XP EHUDQG 1 RUK <RIV KUH &%
RYHWHHV WY Z RINE\ VXSSRUMY VRQJ V DHI XDUEQI W VP V \KDVWSURMF \SHRS®! [URP KDUP 7KH
&% KDV FBDUSURFHWHV 1Q SOFH \R P HHWDUIRQDOVDIHI XDUEQ) GXAAV DQG UHSRUNRQ SURI UHV V

7R P HHVAV IDVARY URBI \WH , & % FKHANV \KDWV FRP P IV YRQHG V IIWE Y KDYH \WH W KW
VDIHIXDWEQ] P HOVXUAV IQ SOFH 1 +6 ( QJOQG UHIXOUD UHTXHV VDXAW VXFK DV FKHAN \RQ

P X@BIHQR VDIHIXDWEQ) &KIG' HDW 5 HY HZ SURF MVHV DQG SXEGE DIRQR D P RGHUD VOYHU
ARV HQW7 KH IlQAQIV KHS GUYH [P SURYHP HQW DF BW \WH ,&% 4 XDUM® UHSRUV\R 1 + 6

( QOQG FRQMXH W VKRZ FRQIGHQAH 1Q VDIHI XDWEQ] DUDQIHP HQW GXUQ)]



+DYIQJ D FX@MUH R FRIXRXYV GDURQ)  DQG GHYHBSP HQAR SUDRWF HLY D SURIMY WURXI KRXWDO
Z RUN XQGHUBNHQ DFUIRW WH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHYKIS %RDUG : H DUH FRP P IMKG \R

KDYIQJ) D FRQIDXHG IRFXV RQDA D\ V VHHNQ) \R UHOF \RQ SUDF IRH \R XQEHWY DG KRZ HIHF MiH RXU
Z RINKDV EHHQIQ 1P SURYIQ) RX\RRP HV

6$)(*8$5' ,1* $' 8/75(9,(: 6 6$56

6 DIHIXDUEQ) $ GXOV %RDUE P XW\DUDQIH IRUD UWMHZ R DV IHIXDUWEQ) FDV HIHOMG) \R DQ
IQAVIGXDAL

« \KH SHYRQKDV AHG DQG WH 6 $ % VXVSHPW WDVWKH GHDWW UHVXENG IURP DEXVH RUQHIBF W
Z KHWHURUGQRVWKH / RFDCS XWWIRUMY KDG EHHQ DOIIMG \R WH DEXV HRUCQHI BF \SURUR G-DIK RU

« \WH SHYRQLY DOIYH EXVWKH 6 $%NQRZ V RUVXV $F VWDVWKH. KDYH H SHUHQF 16V HIRXV DEXVH
RUQHI BPWDQG

« \KHUH LV D UHDVRQDE®! FDXVH IRUFRQFHLO DERXVKRZ \WH 6$% W P HP EHY RURKHUSHLY RV
LQYROHG Z RUNHG \RI HIKHUWR VDIHI XDUG \WH DGX@V

( DFK P HP EHUR! \KH 6 DIHI XDUEQJ $ GX@V %RDUG P XV W RRSHUDW DQG FRQMEX\WM \R \KH

6 DIHIXDUEQ) $GXWW5 HYLHZ  7KH SXISRV HR D 6 DIHIXDUEQ) $ GXOV 5 HYLHZ IV QRVWIR DSSRUMIRQ
EQP H EXVWR IGHQM BDUQIQ) DQG GHAGH KRZ \R DSSO WLV \R IX\XUH F DHV

' XUQ) \KLY UHSRWMZY SHURG \WH UHHWDCSDIKZ D KDV EHHQ V WQI\WHQHG IRUDI HGF IV \R LHHUWR
\WH + 6 $3 % Z KHQLY MY LGHQMHG WDWAMUD P D\ EHP HWRUD 6$5 RUDGMIDWY HMXDDW
DWXUDQFH DRI Z RX@ VXSSRWBLIDRWE HP SURY IR HOAMQIRP HGE\ ZIGHUV VMP GDQ) @N 18
\R DQ DGXODWIMN

0 ROKO +6$3%6$5 3 DQHIP HAZIV DUH KHG\R QY FWX/ DOUHHUDY DQG DIWHH KRZ EHV VR
SWRIUAW GDWIQ)  IQFOGEQ) \WIRXIK DUHY BZ P XGVDIHQR DXAWRUIQAY GXDADIHGF \ GDWIQ)

3 DQHO KDYH P HWP RQX® \KURXJ KRXVYKH \ HDUZ 1\ FRQV AMQADI HQF \ UHSUHV IQBMRQ IURP SRTF H
KHDEX DQG GFDCDXWRUMN Z W DEGMRCDAMBY WDI HGF IV 1Q DWHOEDQRH Z KHQ UHTXWHG 7KH
SDQHY DUH FKDIWHG E\ \WH + HDG R 6 DIHIXDUEQ) 3 DUGHYKLSV DQG + XP EHWIGH 3 RTF HZ W
HTXMUE®! IQSXWURP  DOUHBIYDQADI HQFLHV

,| FUMMUD DUH P HWRUD UHYLHZ \R FRP P HQFH \KHQRY M/ IKWY SURVIGHG E\ \WH +6$3 %

, QEHSHQGHQA& KDIUDQG \WH + 6 $3 % ( [ HE XYH %RDUG 5 HY HZ VV DUH F RRUBCDWG DQG DF IRQHG
\WURXI K \KH + 6 $ 3 % 9AMQHW 8 QUVHWHUWURXI K RXUQHZ ©® IQRRGXFHG + IQH R 6 LIKWSURF i VRU
\WURXJ K \WH LGHQIMEDWRQ R DQ IQGHSHQGHQNWDXKRU + IQH R 6 LTKWP HHZQIV DUH QRZ. D BHIXOU
IHDUMUH Rl DWXUDQRH DRYIW DQG DUH HTXMBE®! VR D ~GHHS QY HDXAW \WURXI K 1QQY GXDADI HGF \
SUH DCDOMY DQG P SDPWKIRGRBIIHY  IRBZ HGE\ P XGWDIHQR WHBRWY HAY FY\RQDQGV IOUHG
IGHQMEDIRQR GDWIQ)  UHVHDUFK DQG UHVRXUFHV \R V SSRWX\MUH SIDRWE H. H P HV VIV DUH
QWHP ICDMG Z IGHO DFUIRW \KH SDUGHY KSV WURXIK P IQX\M JXIGHV DQG V IRWEUHIQTV 1Q \WH
IRP R D SRZ HUSRIQABUHVHQEBMRQ R AHQI WHQ I X\MUH SUDFWE H



6$)(*8%$5' ,1* $'8/75(9,(: 6 6$56

7KH~ IQHR 6 LJKWSURFHW LV SURYIQJ \R EH DJ LB DQG UHVSROUYH DQG QUHF ®YIQYROHV SUDF MRCHY 1Q
\WH GDLOIQ) SIRFHW ) HHGEDFNIURP SDUGHLY DFUIRW WH + 6 $3 % KDV EHHQ YHU SRV\IYH IQ\MP VR
SIDRPMRQHY DQG DI HQAHV IHHE \WDWKLY 1V DV SSRUIYH DQG [P SDF MCSURF Y MRUBDUQQ) Z KIEK
KDV SRVAYHO [P SDRMG RQ SUDPFH

7RZ DBV \WH OWHUHQG R \KLY UHSRUMY SHURG \WH + 6 $ 3 %J RYHLDGFH ILDP HZ RUNZ DV V WWQIWHGHG
\R HQVXUH D \BIBUHG DQG | ®f LEG! DSSURDFK R GDUIQ) R P D) [P IVH [P SDF W KLY KDV IQFOGHG \WH
IONRGXPIRQ R \WH + 6 $3 %/ HDUIQ) IURP 5 HYIHZ V6 XEJURXS 7KH V EIURXS V BSRUN Z W GLIMQJ
IRZ DG [P SDARXGBDLIQ) IURP UAYLLZ V DQG HQV XHV WH SURIUAV \RI SOQV 7KH V I URXS IV FKDILHG
B\ WH + X@& W & RXQFIO- HDG R 6 DIHIXDUEQ) DQG0 HQWO HDGK DQGD' HMFE MH & KIH |, QVSHFE RY

IRU+ XP EHWGH 3 RTFH DQG FROMGHY GDUQQ IURP BHY 2V ERIK GFD® DQG CDMRQD® \R HQV XH
\KDVIKLY \MDQVOWMY LOIR LB SDPWXCSLDF MH 7 KLY VXEJ URXS Z IOEH SIYRBAQV SSRUNDY) WH | XUMUH

IGHQMEDMRQ R J DSV 1Q VHUYIEH SURYIVRQ FKDQIHV\R SRTF\ DQG SURF KBXUH DQG HP EHGEQ) BDLIQ)
IQR CDIO SUDPWFH

' XUQ) WY UHSRUNY SHURG \IH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHUKLS %RDUG B BYHG  UHHUD® [RU
FROVIGHIDMRQ LQ UHDMRQ\R D 6 DIHI XDUEQ) $CXOF HYHZ F RPHF Q) $ P X@YDIHGF \ 6 DIHIXDUEQ)

$ X5 HYILZ 3DQHO6$5 3DQHOZ DV KHG \R FROVMGHUDQUHHUDY DQGKRZ EHV W SDF MOBDUQ)

FRX@ \BNH SOFH

2 (H6$5 FRP P HOPHG GXUQ) \WLY UHSRUIY SHURG BIGE\ DQIQGHSHQGHQNHY #Z HU Z KIFK Z I@EH
GHBIBIG Z MWIQ WH QH WHSRUMY  SHURG DQOXDAHSRUMS QXP EHUR QY IBMRQDY GDUIQ) UHYLHZ V
QVFUMRQDY 6$5 V DQG IQGHSHQGHNDI HGF \ UHY BZ V Z HUH XQGHUIINHQ DV DAKRXJ K FUMAID Z HUH
QRWHIWR EH P HWRUD 6 $5 IWZ DV DJ UHHG \WDVWRHUH Z HUH VAMONA. RSSRUMQUMIAV IRUBDLQ) DRRY V
\WH WA VWP R [P SURYH RXUVDIHI XDUEQ) UHVSRQMHY

. H GDUIQ) WHP HV IGHOMHG GXUQ) LY SHURG IQFGGHG \WWH QHHG IRUIGF HDV 16 SIRHV \RDO
FXURVIW XQGEHUABQAQ) UHVSROUELDMAV 1Q UHDMRQ\R WH 0 HQUBICE: DSDF W $ FWSDUIF YO Z KHQ
DWHWIQJ D SHYRQV FDSDAW Z KHQWH Z HIH XV Q) GXIV  SUDRMRGHY NQRZ BIGI H DQG DSSTFDMRQ
R \WH & DUH $ PWSDUFXOUWD UHIDUEQ) QHHGY DV VWY FHQW DQG F RVHQA WH P SRUBGFH R

DFFXUDM DQG WP HO UHFRG NHHSIQ)  DQG \WH QHHG IRUSURP SWHV BOMRQ DQG UHV IRMRQ Z KHUH
SUDRFEH Z DV QRADVWNH UHTXIUHG ABIQEDUG $ PRYIW 1V F RMEXIQ) \R GUYH IRZ DU DOR! \WHVH SUDRWF H
GHYHBSP HQADWDV

([DP SBVR GDQQI IURP LQAYIGXDY H SHUHGQF M Z KIFK VRRN SOFH GXUQ) KLY UHSRU) SHURG
IQFOIGHG Z RUN XQGHUBNHQ DBQI VIGH D KHDAK HWBEQY IR HOAHOMY \R\WH V SSRUNDQG Y ELONV R
DGXW ZKR P D EH YX@HUDE®! 3 RVMYH SUDF NiH Z DV IGHQMHG LQFOAQ] KRP HY VW F RGXF MB DQG
@NV P DCH Z W UHBIYDQAMHUYIEHY |, Q\MP VR VARHQIWHQIQ) IX\WYUH SUDPIFH UH GIRIRQY Z HUH KHG
DURXQG HQUXUQJ D Z KR®! 1DP 1® DSSURDFK DQG HQV XIQJ UHI XOUKHDAK FKHEN \Z HUIH F RGXF MG ,Q
DGEMRQ SUDPUIFH Z DV AHQI WHQHG LQ UHDMRQ \R UH HUDCSURFHY WAV DQG TXDAW 7WDIQQ) DQG

UH GRIYH GDUIQ) GVEXWIRQY Z HUH KHEG DQG EUHIQIV GWHP IQDWG IQWH IRP R D~ KDWI F DG



- RUNKDV EHHQ GUYHQ IRZ DUE GXUQ) WLV UHSRUIDY SHURG\R SURT UAV \GDLIQ) IURP SUHY RXV
6$5V 7KLY KDV IQFOGHG WIHQIWHQQJ) RXUF RBIPIYH UV BQV HR H SBRMMRQ DQG F YNRRIQ
DFURW \WH VA VWP V EHQJ SIRHWIRCD® F XIRXV DQG V SSRUIDY WRVH Z KR DUH V 1 QHI OF M
7RZ DBV \WH OWHUHQG R \KLY UHSRUIDY SHURG NRIQWZ RUNVRRN SOF HEHEHHQ + X@DQG ( DV BIAQ)
6 DIHIXDUEQ) $ GXOV 3 DUGHWKLS YRDUG\R UH UV KKH 0 XS JHQF \5 IV N0 DQDIHP HQNBURF Y V
0$50

$ RQNDCXOV DQG FKIGUHQV HVFDOMRQ SURF KEBXUH KDV QRZ. EHHQ [P SBP HQMG\R HQV XH D

XQLRUP HG DQG SURP SWIHVSRQUH \R DQ. DUDV R XQUAV RIHG WY N/ HDUQQJ LV Z IGHD VKDUHG DRURV V
SDUGHWKIS IRUKP V Z WIQ + XQF W IHHGEDFN F RMOXD® JDWHUHG IURP SUDF MIRQHY DV\R KRZ ZH
FDQ IXUKHUMIHQ) \WHQ SUDFUFEH

7 KH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHY KS YRDUG 4 XDOW $ W XDQFH 6 XEJURXS +6$3%4 $6 @N V
FEVHO Z W \WH + 6 $3 %/ HDLQJ IURP 5 HYIHZ V 6 XEJ URXS DQG \WH FKDIULY D FRUH P HP EHUR! \WH
6$5 3DQHO4 XDIW DWXUQJ Z RN XQEHIBNHQWR V SSRUNDGXOV DWIMN DQG \WH [P SDPWR WLV RQ
IP SURYIQ) RXWRP HV IRUDGX@V IV D F RH IXQF MRQR! \KH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHY IS
RDLEG DQG \WWH VXEJ URXS KDV EHHQ YHU 1P SDF MOGKUQ) WLV USRI SHURG IQ ALY Q) IRZ DG
SUDRIEH [P SURYHP HQW

7KH+6$3%4 $6 1V DFFRXQEE®! IRUWH GHIYHY R P XGYDIHQF \ DXAW DQG RYHWY/ IKWR DXAW
DRURQY 6 DIHIXDUWEQ) SHURUP DQFH GO LV V UHG Z MMQ\KH JURXS 7 KH DXQAW URXS IV Z HD
DWHQGHG B\ DORU DQVDMRQY DFURW \WH SDUGHWY #S THHGEDFN LY DA D\ V SRVMYH DQG IQYRGHV
UH BIPIRQ DQG FROVIGHDVRQY IRUSUDAIF HP SURYHP HQW ERWI LOMD® DQG DF BV \WH +6$3 %
6 XEJURXS P HP EHWKLS IQFOGHY WH WDIQQ) DQG GHYHBSP HOAMDP DQG IQGHQE N \WH
GHYHBSP HOADQG IP SBP HQIMRQR! UHBY WADIQQ) \KDWY QHHGHG

$WHDFK P H-MQ) DQDIHQR LV DVNHG\R EUQ) D JRRG QHZVMRY KL K@ KW \KH J RRG SUDF W/ H
DFURW \WH SDUGHWKLSV WDWENHV SOF H1 DIRQDOBDUIQ] KDV D& FEHHQ F RV GHUHG IQFGQ) \WH
1 DIRQD®B $5 $DOMYV



« ,OMDIHOR\ HVFDDMRQ DQG LHVROMRQ
SIRFHWHV  \KH RXARRP HV IURP \KH DXQW
LQFOIGHG WH P SOP HQBMRQR! \WH + X@ODQG ( DV W
51AQ) $@BJIH ( VFDOMRQ 3 URFHW DWBFK N
DQG \WH GHYHBSP HOAR D QMR FRQUFW DF BW
\WH SDUGHUKLS IRUHVFDOMRQ SIRFHW N : RN
Z DV DOR XQGHIENHQ\R LOFUHDVH FRIERIDIRQ
EHE HHQ \WH + X@6 DIHI XDWEQ) $ GXW 7HDP DQG
+ XP EHWIGH 3RTFH 1Q UHDMRQ\R 6 HF
HOTXWHY DQG\VMDMI\ P HAMQIV DWIFK @N\R
DXQW

. +RZ RUDQVDMRQV LHVSRQG \R
RUI DQLYDAWRQDCDEXVH ¢ RXRRP HV
IQFOIGHG WH GHYHBSP HOMR Dj:  KDWj
FDUG @NHG R RU DQYDMRQDCODEXVH DQG
VWHQIWHQQJ DIHQR UH HUD® \MURXI K \KH

4 XDON 5 HSRUI ) RP 2 LI DQVDMRCDO
DEXVH Z DV D WHP H IQVDIHI XDUEQ] Z HHN

Z \N Z HEICDWY EHQ) KHG\R DVH
DZ DUHHW R KLY \RSIE DQG R VXSSRUV
HIHAYH UHAVSRQVMV ILRP DI HQAHV

- ROABDLIQ) KDV DOR \INHQ SOFH Z W RKHUERDLGY
IQFOAQ] WWRXIK / H H5 UVIHZV \WH & KIG' HDW
SHYHZ &' 5 SURFHWHV ' RP HIF $EXV Hb HD\MG

' HDW5HYHZY ' $5' 5 DQGUHYIHZ V XQEHUIBNHQ XQGHU
\WH + X@6 DIHI XDUEQ) & KIGIHQ 3DUGHLY kS 7KLY
FRODERWDMYH DSSURDFK DFURW \KH SDUZHIKLSV KDV
VXSSRUMG EIRDGHUM WP Z IGH BDLQLQ)]

- ROADRIYIW KDV IQFOGHG D BDUIQ) F RIHHGFH IRF XHG
RQ-SIRHWIRQDGFXURVIW  LQYROIQJ NH SDUGHY IURP

P XQUDIHQR ERDUEV IRAMUQ) FLRW V IRRUFR@ERIMRQ
DQG VKDUHG GDUQ) 7 KH HYHQMWHP SKDWY 16 \WH

IP SRUBQFH R SIRHWIRQDY EHQJ FRQIOXD® FXURXY D
FRUH WHP H DFURW ERW FKI@ DQG DGXOY IHI XDUEQ]
UMHZ - DQG W URBIH 1Q HKDCQHQ) XQEHY BpAQ) DQG

IP SURYIQ) RXWWRP HV IRUDGX®V FKIGUHQ DQG IDP LOHV

) HHGEDFNIURP WH  DWHMQGHHV UHBF MG WH HYHQWV
HP RIRQDAP SDRWDQG SUDPWFDAHBIYDQRH Z WK

FRP P HQW KL K@ KW GHHS UHBRIRQ DQG BHQHZ HG

FRP P W HOAR VDIHI XDUEQ) SUDPWFH



1 DAWRQDCS GXO\6 DIHIXDUELQ) : HAN\RRNSOFHILRP g 1RYHPEHU ' XUQ) \KY SHUIRG
\WH + X@6 DIHI XDUEQ) $ GXOV 3 DUGHLY kS ¥RDUG F RDERIDWMG Z W \KH ( DV BIAQJ 6 DIHIXDUEQ]
$ GXOV %RDUG DQG SDUFHURL DQVDMRYY [QFOEAQ) WH + XP EHUDQG 1 RUK <RUN VIBH , QA LDMG

&DUHYRDUG + X@BW & RXQAODQG + XP EHW@H ) IWH DQG 5 HV IRH 6 HYIEH \R GHOYHUD

FRP SUHKHOWYH SURIWDP P HRI HYHQW

7KH Z HHNH HP SOUHG \WH $ QQ & IDIWFUAWWY FRIH\WHP HR k RINQ 1Q 3 DUGHWKISY THDWUQ) D
VHUHV R DAYV DIP HG DWARHQI WHQIQ) DZ DIHGHW R KRZ \R IGHQIM DQG V' SSRUNDGX@ DWIMN

+ LIKQ KW LQFOGHG [QRP DMRQ EHQJ
Z IGHO VKDUHG DFIRW VRADCP HAD
FKDQQHY DQGD SIRIWP P HR! 1UH
YIWMDOHWIRQY GHIYHHG B\ DI HQAHV
DFURW + X@DQG ( DWB IGQJ IRUERW
SURHWIRQD® DQG \WH SXETF

7RSIEV FRYHUHG [QFOGHG BDUIQ) [URP

6 DIHIXDUEQ) $ GXUE HYLLZ V GHYHBSIQ)
SURHWIRQDOFXURVIW UHFRIQMQI DQG
UHVSRQAQ) W H SBMMRQ DQG
XQGHABQEQ) P HQBGFDSDAW



$ DOV IURP \KLV DPIYIW VKRZ HGFRP P HFDY ZHH DG P HV GXUQ) WH Z HHN DQG UHDFKHG
DQDXAHFHR DWDQ RCHJLYHQWP H ) HHEDFNIURP 1 DIRQ5 DAR IQFOGHG H DP SBVR
P HP EHY/ R WH SXETF EHQJ GUHRWG \R + X RF 0% XWRUMV $ GXOV 6 DIHIXDUEQ] ) URQW RRUR
HQDE®! VXSSRUWAR EH SIRYIGHG

7 KH 3 XEQF + HDAK %XV Z DV SOFHG DF BV WHQXHV [Q + X@DQG ( DWI IAQ) \WURXI KRXAKH Z HHN R
FDP SDUJQ WDIMQJ DZ DUHQHW R VDIHIXDUWEQ) DGXWV |DF QEAMG B\ & W + HDAK & DUH 3 DUGHUIKIS
DQG VXSSRUMG B\ RUDQVDMRQY IURP DFURW WH SDUGHUKIS 3RS XS VBY Z HH VHWXS IQFOGQ]
1Q BFDIRQV VXFK DV 6 W6 \MSKHQV 6 KRSSIQJ & HOWH LQ + X@& WV & HQWMH DQG 1 RUK 3 RQAS KRSSIQJ
&HOWH \R P D] [P IVH YIMELQOW DQG SXEQE HQIDIHP HQW7 KH HYHQAZ DV D VXF FW\Z WY SRV \IYH
IHHGEDFN UHFHYHG 1URP DFURW WH SDUGHWKLS DQG D KLIK BIYHOR! HQIDIHP HQW



7 KLY BHSRUNBHFRI QVHV WH FRQIIXDOKDUG Z RINDQG F IR P MY HOAGHP RQV WBAMG B\ D@DU HGF 1V
ZKR SO\ D YMIOR®! 1QZ RINQJ \R P SURYH \WH QHV Rl DGXOV DWIY N7RIHKHUZ HV WH\R
FRQIDXD® [P SURYH RXUUHVSRQVHY \R VXSSRUY DGXOV DWIMVN DQG VR HQVXUH WDVWRXUVDIHI XDUEQ)
UHVSRQWH LQ + XQUHP DIQV SURDRAIYH SHWY R F IQAWHG DQG HIIHAMYH

6WRQ) UHDMRQUKISV Z W D@NH. SDUGHLY DQG UHBY DI HQRHV Z LAUHP DIQ DVWKH IRMILRQAR RXU
SWDRIFH 7 KHVH SDUGHWKISV HQDEGI XV \R GUYH IRZ DU P SIRYHP HOW V IOUH GDUIQ) DQG
UHVSRQG FROIPIYHO \R HP HJ Q) FKDEIQIHY & RTIDERDMRQ LV QR \BY SUQF §Bk LW/ \WH
IRXQEDMRQR RXUVXFFHW

$ GHYHESIQ) DQG FRQIXHG IRFXV Z I@FH RQO DN@ 6 DIHIXDWEQ) 3HY RDO: HDUHF R P MHG\R
HQUXUQ) \WDVWKH YIHZ VR DGXOV IQ GHHG R V SSRUVDQG KRV HRI \WHUIDP 1® QHERUN VDUH KHDUG

DQG DRWG XSRQ 7KLY Z l@UHP DIQ FHQADOR RXUZ RN VR WDW/ THI XDUEQ) IQMYHQIRQY P DNH D
SRVMYH DQG \BQJ LEG! GlLIHUHQRH \R SHRSGIV OHV

' XUQ) RXUGH WHSRUI SHURG \WH FXUHQWRXQEDIRQY Z LOF RMDXH \R EH EXIORQ R [ XUKHU
IP SURYH DQG VWHQJ WHQ RXUGUYH |RUJ RRG SUDF ¥RH DQG HQV XIQJ) \WDWBDLIQ) IURP TXD@WV
DWXUDQFH DRRYIW LV 1P SDRIXO 7 KURXJK D F )Y@MUH Rl KLIK V SSRUNDQG KLIK FKDBIQIH ZH Z 1O

FRQIQXH LQ RXUFRP P W7 HQWR FRQIQXRXV [P SURYHP HQWVY

© HZ QFRQIXH R HP EHG D IUDP HZ RINWWDVWHQY XHV [IQEQIV IURP 6 DIHIXDUEQ) $ GXAV 5 HY HZ V
6$5V DQGRKHUTXDON DWXUDGFH DF MAY GDGY \R P HDQQI IXGFKDQIH 2 XUDP EMRQ IV \R HQV XH
\KDWZ H DUH GHP RQAMIDMYY P SDRWURP BDUIQ) BDAQ) R [P SURYHG SUDF MY HZ KIFK Z LOXEP DINMO
BDG\R P SURYHG RXAWRP HV IRUDGX@V DQG WHUZ IGHUGHE RN V. H SURIMAV IGHQMHG | URP
FXUHOAT XDV DWXUDQFH DRYIW ICFOIGHY WWH + 6 $ 3 9% KDYIQ) D IRF X/ RQ RXUUHV BQVH \R DXV

Z KR H SHUHQFH VHD QHJ BPVWDQG WH + 6 $3 % Z RINQ) DF BV \DQUHBY AV V MP V/ DQG SDUGHLY KSV
R HQUXUH RXUUHVSRQUH \R H SGMIMRQ LY H IHAYH



: HZ IOFRQIXH R GHYHES QHZ DQG IQQRYDMYH Z D\ VRV IOUH BDUIQ) DQGNHA P HY I HV \MURXIK
HQUXUQ) H IHAYH WDIQIQ) IRUDGSUDF MIRCHY DQG YROQMHLY Z KR Z RINVR V THI XDUG DGXAWV DQG
\WHUIDP I® GHEZRN DRRW + XO

VW [P SRUBOAKDVWZ H FROIDXH\R H SBH DQGP O [P IVH \WH RSSRUNMQW IRURIQAZ RN RQ
VKDUHG SURUMAV Z W RKHUNA \VAMDWMI IE SDUGHWKLSY DQG F RMDXH \R KDYH [Q SOF HH IHAYH
LQGHSHQEHQMFUXAD. Z KIEK Z I@SURYIGH DW XDQFH \WDWRXUZ RUIN LV H IHF BiH DQG DF F RQIDEG!

7KH + X@6 DIHIXDUEQ) $ GXOV 3 DUGHY kS %RDUE Z IOFRQIDXH \R GUYH [XUKHUIP SURYHP HQAWKURXI K
\KH DJ UHHG VWD IE SURUMAV DQG \WURXIK V € JURXS DRIYIW ERW XQGHUMKH J RYHUCDQF HY WKFUMUA
R +X@6 DIHIXDEQ) $ GXOV 3 DUGHWKIS %RDUG DQG WURXI K WH FROIXDWRQR HP EHGEQ)
FRODERDWYH Z RIN 7 KH + X@6 DIHI XDUEQJ $ GXOV 3 DUGHYAKLS %RDUE Z LOFRQIDXH \R V WNQJ WHQ
DQG HYIGHQRH IW RZ Q H THRIYHQHW \KURXJ K FRQIXDCHYDODVRY V P, DQG W RUIRXY
FROAWKPYH FKDEBIQIH HQUXUQ) JRYHWDGF HDUIDQI HP HQW UHP DIQ UREXV VIDQG V IUQ) BDGHY kS
UHVSRQUEIDINY DP RQJ SDUGHLY

2 XUFRP P I\F HQAY FODU R Z RUN VRI HWHUIQ SDUHY KS @/ MR \WRVH Z H VXSSRUVBDLY |URP
H SHUHGFH DQG FRQIQXD® [P SURYH VDIHI XDUEQ) SUDF MH 7 KURXIK WHV HHIRW ZHDIP \R

GHP ROAMDW \WDVWKH Z RINR \KH + X@6 DIHIXDUBEQ) $ GXOV 3 DUGHWAKLS YRDUG IV P DNQ D BDADQG
SRVIMYH GLLIHUHQFH \R \WH @/HV Rl DGX@V DWIMN 1Q RXUF W

+($' 2)
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| WLV GREXP HQAGRHY QRWP HHW RXUDFF VIEL UHTXIUHP HOW RULL \ RX QHHG LQIRUP DURQ
SURYIGHG LQ D GLIHHQNRIP DWVXFK DVDF FWEGI3' ) OUH SUQMHDW UHDG DXGAR
UHFRWEQ) RUEWDIAB SGDVH FRQDAVS GXOV' HOYHUQ) ' LIHHQ® DW

HP DIO $ GXQMAE KX@F JRY XN
WBISKRQH



